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Turnover Breakdown by activity Gross operating profit (Ebitda)

Millions of euros Millions of euros
33.7% 40.3%
. 11.7% 9,481 17.4% 1,387
9 g
7,090 Services 39% Construction 46% 8.5% 989
6,050 6349 9
5,497 741 804
Cement 15%
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
| GCA | IFRS | | GCA || IFRS |
Construction and services backlog Investments Cash flow after taxes
Millions of euros Millions of euros Millions of euros
48.9% 414.8% 13.9%
22.7%
25.0%

7.0% . 4,854 1,159
M 30,510 11.1% 0.1% S 1,018

943 830
20,497 s 624 625 706
15229 15344 16,405
" " " ’
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
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Pre-tax profits Net profit attributed to the parent Net wealth
Millions of euros company Millions of euros
Millions of euros

271.3% 27.1% 31.0%

17.8% 887 S5 o 5O 3,418
19.2% Tk 535 —l_ul—
13.2% 9.5%
9.0% 696 2608
501 421 5232 2,447 '
196 200 362 2,038 '
455 273
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
| GCA | IFRS | | GCA [ IFRS | | GCA | IFRS |
Construction work and services contracted Net financial indebtedness and leverage
Millions of euros Millions of euros
28.4%
. Net financial indebtedness Leverage % 60.4%
SR Millions of euros (Net debt/equity+net debt) 3
-20.0%
—lﬂ 10,907 5.204
8,489
650 464 403 A 1emw
270 : ;
2B 5785 | ! 999 134%
4,996 : ; ‘ 1

2002 2003 2004 2005 2006 2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
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Stock market capitalisation
Millions of euros

61.2%

35.2%

21.2% 10,080

6,254

2002 2003 2004 2005 2006

Trading volume
Number of shares, daily average
32.9%

-26.5% 37.3%

451,828
o 435,225

339,924 332,062 317,079

2002 2003 2004 2005 2006

Five-year share yield

(Including dividends)
36.3
10.0
2001 2006

77>+ %/98;=

-3008-32 3* 7,%6) 46-")7

0<;09B121 A52 3600.9 F2.? >B<A21 .A 2B%<@ §5.72
B= #6;02 A52 F2.? /23<72 .A .9z <@A 1<B/92 A52
47<DA5 2E=2%2;021 /F A52 /2E  6; A52 (0. =2 =2%<1

—-62010 <; . 3%C2 F2.76;C20A = 2;A 6; 05.720 3 <;

. 05.725<9127 6;C20A21  2B?<(@ §; 05.720
/F A5.A 6;C2@A = 2;A D<BI1 /2 D<?5 2B%<()
§;00B16;4 16C612 ;10 ?2026C21

83”7/ 1.%6/)8 *%4-8%0-7%8-32

D<B;1 B=A52 F2.? DA5 . ;2D 0.=A.%0.A<; 720<?1
<3 <C2? - 69%6<; B=3%<:z A52 - 69%<;
<3 A52 =?20216;4 300.9 F2.?

16%(-2+

(52 A<A.905.72 C<IB =2 A?.121 1B%;4 A56@ 3600.9 F2.? D.@
Zf%<; @5.720 DEAS . 1.§F .C2?7.42 <3
05.720 (52 .C2?.42 . Z<B;AA?.121 =27 (2006<; 0. =2 A<
Z f6<; 2B?%<@ D5605 6@ - §;0722.02 0<-=.721
A< A52 =72021§;4 3((0.9 F2.?

--Q2(7

?5<BI1 A52 =7<=<(.9AS5.A D /2 0B/ = 6AA21 A< A52 2;27.9

"T22M;4 <3 75.725<9127%0 6; B;2 /2 .==7<C21 A52

. 2<B;AAS5.A DN /2 160A%/BA21 A< §5.725<91270 §; A52 3<?:

<3 16C612;10 =.61 <; 34@0.9 =7<3A@ Dty /2 2B?%<@ =27

05.72 47<@@ 160A%/BA21 §; AD< =_F - 2;A0 A52 6;A2% -

16C12;1 <3 2B7< 4%<@p =2705.722=.61<; .;B.%
.51 A52 0<==02-2;A.%F 16C12;1 <3 2B%<() 47<@0

=2705.72

(52 A<A.9 34B?2 60 56452? AS. ; A52 16C612;1 =.61 <;
3@0.9 F2.? =7<3A@ . ;1 6A = .8203<? . =.F <BA <3

; A2 9_0A G6E F2.70 AS2 16C612;1 166A%/BA21 5.0 /22;
- Bi=%21 /F 3<B?

16)%796= 783"/

B?%;4 3660.9 F2.? ?21B021 A A?2 . @B?F @A<08 /F
05.720 92.C6;4 6AQ 365 .9 =<QoAb<; -A 05.720
<? <3A52 0<z=.;F@05.72 0.=6A.9



%46) , 3067

i 06B20 @5.720 B;12? AB2 /<<8 2 ;A% (F@A2 =
(5<02 §5.720 .72 %0A21 <; A52 3<B? *=. ;{05 (A<08 2E05. ;420
TUA%L J2020<;. *.92;060 ;1 89/.<  00<?16;4 A< A52
673<?z A<; <; 3092 6; #.A6<; .0 720B%A620 "".?782A <z Z60@6<;
720<?10 A52 0<z=_;F@ =<@A 7292C. ;A 05.725<9127%0 .72 .0
3<W<Dp

& ;89

&

C+/ &

768-++) & :8>9

Dividend yield
Calculated with the closing quote

3650 o83%

3.36%

257% 2.66%

2002 2003 2004 2005 2006

Dividend per share
Euros

ﬂ Complementary dividend

Interim dividend 2.05

1.62 1.05
1.36 0.85

Lo7 0.68
0.55 0.70 1.00
0.68 0.77

£

2002 2003 2004 2005 2006

03722 N<.A.0<8 B;2 D.0 <3 A52
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Free float breakdown by country
As of 1 June 2006

12% USA |

6% France |

6% Luxembourg |
4% Switzerland
3% Sweden

2% Germany
1% Belgium

2% Rest |

| 16% United Kingdom

| 48% Spain

Annual high, low and closing price of shares
Euros

Years 20020 2003 2004  2005! 2006
losil : : : : H
GG o140i  2040i 35437 47900  77.20!

82.65

50.10

35.52 48.50’
2077 ———
29.00 ; 34.39
ﬁ

27.28
1871 ¥ 5o g5

2002 2003 2004 2005 2006

% Pay-out
(Dividend as percent of parent company result)

48.7% 50.0%  50.0%
44.9%

26.2%

2002 2003 2004 2005 2006
[ GCA | IFRS |
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Turnover
Millions of euros

32.2%
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12.3%
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Gross operating profit (Ebitda)
Millions of euros

33.7%
20.5%
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7.7%
453
376

312 336

2002 2003 2004 2005 2006
| GCA | | IFRS |

1.+,24.



04/ +00,+

7*50;2; 8/<1. ;. ,<8:

; A52 9.(@A 3660.9 F2.? O6AF @. ;6A.A6<; 0<;A?.0A0 D272 =BA
<BA A< /61 @%45AF 32D2? A5.; AB2 ;Bz/2? /i1 <; §;
C2; 0< A52 7<b;A .;;B.90<;@4; z2;A6; 0<;;20M<;
D6AS A5202 A2;12%0 D .0 - %< ; 2B?<@ D5605 72=7202 ;A0
§;072.02 <C2? A52 =72021§;4 3600.9 F2.? (560 6;072.02
D.0 1B2 A< A52 3.0A A5.A A52 A2;1270 6;00B121 0<;A?.0AQ 6;
- .7<? 06A620 GBOS @ "".1%1 . ;1 *6A<%. .;1 0<;A?.0AQ ?29.A21
D6AS A52 0<;0A?BOAI<; <3 @<%1 B?/.; D.0A2 A22.A=2;A 02;A220
72>B6%;4 52.CF 6;C20A = 2;A0

(52 .OASCSAF 2246042721 6; A52 @B/@20A<?0 <3 /Bi16;4 092.;6;4
a1z L6;A25.5;02 051 =228 .;14.72; - .6;A2;.;02 ;1
B=822= D5272 /i10 D272 @B/ - tAA21 <; 0<;A?.0A¢ C.9B21 .A

- i%<; 2B?%<@ .;;B.%F D.@ 0200 A5. ; D.0 72460A2721
A52 =920216;4 3@0.9 F2.? 1B2 3B;1. = 2;A.%F A< . 221B0AI<;
<3=.78 .;14.72; 092.;6;4 .;1 - .6;A2;.;02 A2;127%0
D5605 .72 BlB.Y%F D<?5 =<2 =2? F2.? A5.; /BW16;4 092. ;6;4
0<;A?.080 ; /BE916;4 092.;6;4 0<;A?.0AQ A5272 D272

A2;127%0 .%0< 32D2? A5.; A2 =?20216;4 300.9 F2.?

(52 3<720.0A0 3<? .22 9<D27? A5, ; A5<@2 <3 A560 36009
F2.7 3B;1.-2;A.%F /720.B@2 .BA<;<z<B@ 0<:z zB;iM20 .;1
9<0.9 4<C2?; = 2; A0 DN /2 5<916;4 2920A<;0 . ; 1 560A<%0.%F
A5.A @9<D@ 1<D; A52 A2;12%;4 =?<0200

++1 ) #-,.0

$=:78>.:
6587 .=:8;

2 * KO

>»»

e
1 &

MEDIO AMBIENTE

72;127% A5202 §22C6020 6; <C2?
f; B?<=2 3%0. .;11.A; =-2%0. ;
1<20 (< 16720AF <? A5?7<B45 (B/[(616.7%20 D562 6; 1.A6;
fA =7<Ch120 @27C6020 AS?<B45 %?<.0AC. ""216<. = /62;A2 .
O0<:-=.;F<D;216; 2>B.105.720 /F .;1A52 72;05 37?:
*2<h. ;C07<;;2:z2;A

06A620 . ;1 A<D;0@
B%<=2 .;1 3%0. 6A
- 2%0.

; 4 _C2 06AF @. ;0A.A6<; . /64 /<<@A DSA5 AD<

645630 ;A 6;C20A = 2;A0

B A .0>B6221 +.0A2 &20F0%;4 ?7<B= +& . 92.16;4
B?/.; D.0A2 A22_.A-2;A0<z==_;F§; A52 );0A21 6;41<:
. 0<B;A%F D5272 5.0 /22; =2<C616;4 0. ;6A.A<;
#22C6020 3<? A52 9.0A  F2.70

B A09<@21 . 12.9 A< .0>B?2 A52 B@A%.; 2;Ci7<; Z2;A.9
027C6020 3?= > D5605 5.0 <3302 6; B@A%. A52
6205 &2=B/%0 *9<C.86. B;4.%F %<9.;1 .;1&<:z.;b.



; 7=.6; =7<(C6120 §27C6020 3<? . =<=BY.Al<; <3 09<(2
A< - i< ; =2<=02 §; 068620 . ;1 A<D;0
B%;4 D<; - f%<; 2B?<@ D<M5 <3 ;2D

0<;A?.0A@ 6; *=.6; .;1 ./%<.1 2%<D .72 (0<z2 <3A52
3<22 2 <@A ;2D 0<;A?.0A@

O $ " (. )21 6;41<:z %zb6;.M<; <3A52BY/.;
D.([A2 <3 A52 ;5. /6A. ;A0 <3 A5G0 6@9. ;1 9<0.A21
;<5D20A <3 +.920 3<? 36C2 F2.7%0

B 7 2.6 )?/.; 723B02 0<X20M<; (A?722A 092.;6;4
.:1=.28.;14.72; - .6;A2;.;02

B $ 5 .[A2%Q; AR2A002.;6;4 . ;1 723B@2 0<¥204<;
3<?2045AF2.70 2;60.%Q 5.0 §;5./0M.;00 .;15.0 /22;

2E=2%2;06;4 @A?<;4 47<DA5 §; 7202;AF2.7%0

Geographical area

Contracts in Spain

|12% Comunidad Valenciana 22% Catalu a |

| 6% Aragn

20% Madrid |

| 9% PasVasco

| 9% Andaluc a 22% Rest |

THCLRGBLUTCOFTC =T-0A 8B:T*

] )"+ "IC.8. (72.A-2;A<3D.0A2 <z A2
70<C; J3A <69 723; 27F 3<? . 3iC2 F2.? =2%<1 (52 0<;A?.0A

§;00B120 D.0A2 056==0;4 A22.Az2;A .;1 2%z6;.A<;

09. 006360 . Ab<; <=27.A6<; <390.;130%0 .;1 . D2645/%142

70<C; 300 =72 26020 ?2;A.9 <3 A205;60.9 2>Bf=2-2;A .;1

.12 6;60A?.AC2 @B==<?A

B %%, . %*$). %%* %*$ " P $ (
%*$). %*$ " );0A21 6;41<z +.(0A2 2% - 6; . A<;

b7 . 9.;236% _;1 -.;.42:22;A<3 . A?.;032? =0, ;A 3<?

3<B?F2.7%0 (5272 .72 =2<=02 §; A2 =<=BY).AI<;

0<C2721

m *$
3<? A52 ;2EA
A< 42A A< AB2
>B.7%2?

)?/.; D.[A2 0<¥20A<; .;1 A?.;0=<7
F2.70 *=206.9 C2560920 D% /2 B@21
5 -7<D ([A?22A0 6; A52 06AF 0 560A<?60.9

Contracts abroad
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Breakdown by client type

Contracts in Spain

2% Autonomous communities |
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Breakdown by service type

Contracts in Spain
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|22% Other
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Turnover Gross operating profit (Ebitda)
Millions of euros Millions of euros
31.3%
40.3%
s 2% —
e
27.1% 7.3% 269
sos0 3z ﬂ,—,—l oL
2,613 178
124 140
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
| GCA [ IFRS | | GCA [ IFRS |

GCA: Data according to Spanish General Chart of Accounts rules
IFRS: Data according to International Financial Reporting Standards

Breakdown of client type

Turnover Backlog

| 59% Civil works 14% Residential building | | 65% Civil work 11% Residential building |

[ 27% Non-residential buiding | 24% Non-residential buiding
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